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‐ Unprecendeted growth in the Inner Surbubs helped bring 
vacancies down by 300 basis points year‐over‐year.

‐ The completion of the long‐awaited Partners Healthcare's 
850,000‐square‐foot headquarters in Somervile accounted 
for the spike in net absorption this quarter.

‐ Harvard continues to drive growth along Allston's 
Innovation Corridor. The University's latest venture, the 
Harvard Life Lab, is set to open next month.

‐ The FBI is slated to move into its newly constructed 
headquarters in Chelsea next quarter — bringing 250,000 
square feet of postive absorption.

‐ R.D. Management recently announced for a 1.9 million 
square foot development at Assembly Square. The first 
phase would include a 400,000‐square‐foot office and lab 
tower, which could begin construction next spring.

Arrows
Direct Vacancy Sublease Vacancy 12‐month Absorption Leasing ActivityAsking Rent
Down Up Up Down Up

Seaport Total Inventory Under Construction Direct Vacant Sublease Vacant
Class A 3,873,865 250,000 161,546 166,052
Class B 1,962,101 0 229,526 0
Total 5,835,966 250,000 391,072 166,052

Notable Transactions
Tenant Address City Size
Bond Bros 10 Cabot Road Medford 18,273           
GSA Commonw45‐47 Sprice Street Chelsea 14,000           
Simul Trans 18 Shepard Street Brighton 3,430             

Featured Deal

Vacancy and Net Absorption

The newly‐built 80 Guest Street, part of the 
14‐acre Boston Landing development in 
Brighton, is a lab‐capable building being 
exclsuively marketed to biotech firms. The 
230,000‐square‐foot building's only tenant 
is the Bruins, who occup roughly 25,000 
square feet.
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VACANCY AND NET ABSORPTIONCLASS A & B RENTS

TENANT ADDRESS CITY SIZE

Bond Bros 10 Cabot Road Medford  18,273 

GSA Commonwealth of 
Massachusetts (DCAMM)

45-47 Spruce Street Chelsea  14,000 

Simul Trans 18 Shepard Street Brighton  3,430 

NOTABLE TRANSACTIONS
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CLASS A 3,873,865 250,000 161,546 166,052 8.5% 818,965 916,590 $33.83

CLASS B 1,962,101 0 229,526 0 11.7% 7,061  (31,050) $30.44

TOTAL 5,835,966 250,000 391,072 166,052 9.5% 826,026 885,540 $31.84

FEATURED DEAL

25,000 SF80 GUEST STREET, BRIGHTON 

The newly-built 80 Guest Street, part of the 14-acre Boston 
Landing development in Brighton, is a lab-capable building being 
exclusively marketed to biotech firms. The 230,000-square-
foot building’s only tenant is the Bruins, who occupies roughly 
25,000 square feet.

STATISTICS

SUBMARKET TRENDS

• Unprecedented growth in the Inner Surbubs pushed 

vacancies down by 300 basis points year-over-year.

• The completion of Partners Healthcare’s 

850,000-square-foot headquarters in Somerville 

accounted for the spike in net absorption this quarter.

• Harvard continues to drive growth along Allston’s 

Innovation Corridor. The University’s latest venture, the 

Harvard Life Lab, is set to open in November.

• The FBI is slated to move into its newly constructed 

headquarters in Chelsea next quarter.

• R.D. Management recently announced plans for a  

1.9 million square foot development at Assembly 

Square. The first phase would include a 

400,000-square-foot office and lab tower,  

which could begin construction next spring.
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