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‐ Vacancies in Route 128 North are the lowest among the northern 
markets, at 9.5%. 

‐ On the leasing front, Ab Initio renewed and expanded its footprint at 
181/201 Spring Street in Lexington. Lahey Health Systems and Philips 
Color Kinetics exceuted lease renewals this quarter.

‐ IHS Global vacated more than 43,000 square feet at 24 Hartwell Avenue 
in Lexington.

‐ Kronos continues to grow at its new headquarters in Lowell. The firm is 
adding another 37,000 square feet to its footprint beginning in 2018; 
bringing Kronos' new space to more than 500,000 square feet. 

‐ Spear Street Capital sold the 150,000‐square‐foot 400 Minuteman Road 
in Andover for $37 million or $242 per square foot. The cap rate on this 
deal was 7%.

‐ Average lease rates in Route 128 Northwest maintains a 46% premium 
compared to the north market average.

Arrows
Direct Vacancy Sublease Vacancy 12‐month Absorption Leasing ActivityAsking Rent
Down Up Down Down Up

Submarket Total Inventory Under Construction Direct Vacant Sublease Vacant
Route 128 North 14,198,279 370,000 1,254,094 98,979
Route 128 Northwest 13,527,659 280,000 1,741,812 120,153
Route 495 North 13,378,876 0 2,887,582 146,946
Route 495 Northeast 7,083,247 0 1,483,014 44,144
Total 48,188,061 650,000 7,366,502 410,222

Notable Transactions
Address City Size

Ab Initio* 181/201 Spring Street Lexington 167,000         

Lahey Health System* 25 Burlington Mall Ro Burlington 72,000           

Philips Color Kinetics* 3 Burlington Woods Burlington 59,326           
D+H 55 Network Drive Burlington 13,897           
Medacuitty 210 Littleton Road Westford 13,355           
*Renewal

Featured Deal

Vacancy and Net Absorption

NAI Hunneman completed three lease transactions 
totaling 9,057 square feet at KS Partners‐owned 130 
New Boston Street in Woburn. Leases executed by 
Sorenson Communications, Emerging Display 
Technologies and Adimec Electronic Imaging brought 
the building's occupancy to 91%. 
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VACANCY AND NET ABSORPTIONCLASS A & B RENTS

TENANT ADDRESS CITY SIZE

Xerox Corp.* 70 Broadway Lynnfield  102,400 

Cytonome 9 Oak Park Drive Bedford  53,000 

American Furniture Rental 5 Waltham Street Wilmington  35,000 

The Edinburg Center 205 Burlington Road Bedford  33,002 

Belknap White 10 Atlantic Avenue Woburn  23,608 

*Renewal

NOTABLE TRANSACTIONS
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Route 128 North 28,002,776 80,000 1,153,195 22,682 4.2% 118,696  816,595 $8.74

Route 128 Northwest 3,881,064 0 273,441 8,198 7.3% 26,208  130,692 $18.42

Route 495 North 20,325,432 0 2,075,577 235,810 11.4% 491,688  579,632 $9.21

Route 495 Northeast 11,606,942 175,000 1,440,738 59,600 12.9% 23,092  (25,401) $10.55

TOTAL 63,816,214 255,000 4,942,951 326,290 8.3% 659,684  1,501,518 $10.00

FEATURED DEAL

305,400 SF200 HARVARD ROAD, LITTLETON

Patriot Beverage’s purchase of the former Sunny Delight property 
at 20 Harvard Road in Littleton represents one of the largest 
industrial transactions of the quarter. With plans to occupy the 
305,400-square-foot building, this deal accounted for a large 
share of the North submarkets’ net absorption this quarter.

STATISTICS

PATRIOT
BEVERAGE

NORTH  INDUSTRIAL MARKET

Arrows
Direct Vacancy Sublease Vacancy 12-month Absorption Leasing ActivityAsking Rent
Down Up Down Down Up

Seaport Total Inventory Under Construction Direct Vacant Sublease Vacant
Class A 12,017,757 1,263,595 685,193 295,287
Class B 9,487,185 127,000 859,456 112,799
Total 21,504,942 1,390,595 1,544,649 408,086

Notable Transactions
Tenant Address City Size
Tesaro 1000 Winter Street Waltham 122,000         
Trinity Partners 230 Third Avenue Waltham 45,000           
Dun & Bradstre 610 Lincoln Street Waltham 30,000           
Yardi 400 Fifth Avenue Waltham 26,020           
Bridge Energy 75-95 Wells Avenue Newton 7,372             
*Renewal

Featured Deal

Vacancy and Net Absorption

 
 
 
 
 
 
 

NAI Hunneman assisted Yardi, a real estate 
software firm, in relocating its operations to 
400 Fifth Avenue in Waltham. The 26,020-
square-foot lease represents a significant 
expansion from Yardi's previous office at 307 
Waverley Oaks. 
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SUBMARKET TRENDS 

•	 Five consecutive quarters of positive absorption, totaling 

more than 2.5 million square feet, pushed vacancies down 

by 300 basis points over the past year.

•	 Industrial demand, particularly for Flex/R&D space, 

continues to move up along Route 3 with Woburn and 

Wilmington key targets.

•	 Joule Unlimited is subleasing 50,000 square feet at 18 

Crosby Drive in Bedford in anticipation of its relocation in the 

third quarter of 2017.

•	 SMART Modular Technologies is also vacating 28,500 

square feet at 2 Robbins Road in Westford.

•	 Cytonome is relocating from 27 Drydock Avenue in the 

Seaport to Bedford — executing a full-building lease at 9 

Oak Park Drive in the fourth quarter.

•	 In December, Patriot Beverage purchased the 

305,400-square-foot 20 Harvard Road in Littleton for 

$10.65 million or $35 per square foot.


