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Class A&B Rents

Submarket Trends
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‐ While vacancies have remained elevated above 9% for the majority of the last two 
years, the current rate is the lowest since the first quarter of 2015.

‐ Bosch Thermotechnology became the first tenant at the recently renovated 65 Grove 
Street in Watertown — leasing 17,188 square feet. Reportedly, an LOI is out with an 
anchor tenant for LINX, also in Watertown. 

‐ Renovation of 89 A Street in Needham, anchored by SharNinja, is expected to be 
completed this summer.

‐ The Arsenal Yards development in Watertown, which will include 100,000 square feet 
of office space, recently received approval from the city.

‐ Dunn & Bradstreet relocated to 610 Lincoln Street from 460 Totten Pond Road; 
occupying 30,000 square feet.

‐ Hobbs Brook Management recently purchased the 65,546‐square‐foot 343 Winter 
Street in Waltham for $18.25 million or $278 per square foot.

Arrows
Direct Vacancy Sublease Vacancy 12‐month Absorption Leasing Activity
Down Up Up Down

Total Inventory Under Construction Direct Vacant
Class A 12,269,181 1,025,595 829,724
Class B 9,672,683 127,000 823,551
Total 21,941,864 1,152,595 1,653,275

Notable Transactions
Tenant/Buyer Address City Size/ $SF
Markforged 85 School Street Watertown 32,000           
Zoom Info* 307 Waverley Oaks RoWaltham 30,394           
Miraca Life Science 15‐19 Crawford StreetNeedham 29,114           
Aircuity Inc.* 55 Chapel Street Newton 24,000           
Celerant Consulting Inc.* 404 Wyman Street Waltham 18,614           
*Renewal

Featured Deal

Vacancy and Net Absorption

NAI Hunneman assisted Duffy Properties in four separate lease
transactions at Waverley Oaks Park in Waltham in the first 
quarter; totaling 39,314 square feet. Zoom Info's 30,394‐square‐
foot renewal and expansion at 307 Waverley Oaks Road 
accounted the lion's share of the recent transaction volume. 
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Net Absorption Vacancy

VACANCY AND NET ABSORPTIONCLASS A & B RENTS

TENANT ADDRESS CITY SIZE

Markforged 85 School Street Watertown  32,000 

Zoom Info*
NAI Hunneman Deal

307 Waverley Oaks Road Waltham  30,394 

Miraca Life Science 15-19 Crawford Street Needham  29,114 

Aircuity Inc.* 55 Chapel Street Newton  24,000 

Celerant Consulting Inc.* 404 Wyman Street Waltham  18,614 

*Renewal

NOTABLE TRANSACTIONS

TOTAL 
 INVENTORY  
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UNDER  
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(SF)

TOTAL  
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Q1 
NET  

ABSORPTION (SF)

YTD  
NET  

ABSORPTION (SF)

ASKING  
RENT  
($/SF)

Class A 12,269,181 1,025,595 829,724 372,502 9.8% 6,088  6,088 $38.88

Class B 9,672,683 127,000 823,551 28,153 8.8% 131,237  131,237 $33.30

TOTAL 21,941,864 1,152,595 1,653,275 400,655 9.4% 137,325 137,325 $36.10

FEATURED DEAL

 39,314 SFWAVERLEY OAKS PARK, WALTHAM

NAI Hunneman assisted Duffy Properties in four separate 
lease transactions at Waverley Oaks Park in Waltham in 
the first quarter; totaling 39,314 square feet. Zoom Info’s 
30,394-square-foot renewal and expansion at 307 Waverley 
Oaks Road accounted for the lion’s share of this recent 
transaction volume.

STATISTICS
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SUBMARKET TRENDS 

• While vacancies have remained elevated above 9% for the 

majority of the last two years, the current rate is the lowest 

since the first quarter of 2015.

• Bosch Thermotechnology became the first tenant at the 

recently renovated 65 Grove Street in Watertown — leasing 

17,188 square feet. Reportedly, an LOI is out with an anchor 

tenant for LINX, also in Watertown. 

• Renovation of 89 A Street in Needham, anchored by 

SharkNinja, is expected to be completed this summer.

• The Arsenal Yards development in Watertown, which will 

include 100,000 square feet of office space, recently 

received approval from the city.

• Dunn & Bradstreet relocated to 610 Lincoln Street from  

460 Totten Pond Road; occupying 30,000 square feet.

• Hobbs Brook Management recently purchased the 

65,546-square-foot 343 Winter Street in Waltham for 

$18.25 million or $278 per square foot.
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